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Hotel Market Outlook Horwath HTL

Horwath HTL Methodology

performances and underlying economic and tourism drivers

Establish historical correlations between hotel Review supply pipeline
to model supply outlook

Historical RNA

Historical Economic and Historical Ceriroe TR
ADR Tourism Data RNO
Source: STR Source: Deloitte Access Economics, Tourism Research Australia Source; STR

Potential additions to hotel inventory
Source: Horwath HTL

Forecast hotel performance based on historical correlations,
economic and tourism forecasts by DAE and TRA

Forecast RNO Forecast RNA

Source: Horwath HTL

. Match forecast RNO and RNA to calculate occupancy

Forecast

Forecast ADR . Check for anomalies and draw conclusion Occupancy %
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Macroeconomic and Tourism Context Horwath HTL

Rolling 12-Month GDP and International Tourism Arrivals, Australia — June 2026
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, ) , , Australia’s growth outlook has deteriorated over the past six months.
The Deloitte Access Economics Australian Business Outlook The economy is still expanding, but growth has slowed and the
forecelsts GDP growth in CY 2(92_6 to moderate, with a growth outlook outlook has become more fragile. Inflation has reaccelerated, interest
pf 1.7% (from t.he forecast 2.1% in CY 2025). The unempIO_yment rate rates have moved higher, and the oil price shock triggered by conflict
is expected to increase to an average of 4.6% (from 4.4% in CY in the Middle East is not yet fully resolved

2025), while the population is forecast to expand by 1.4% and an '

increase of 1.5% to join the labor force in CY 2026).
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CY2025 short term
international visitor
arrivals increased by
8.1% of CY2024
volume.

YTD May 2026, short
term international
visitor arrivals
increased by 6.3% of
YTD May 25 volumes.

The forecasted fastest growing industries in CY 2026 include
Information, Media and Telecommunications (5.4%), Financial and
Insurance Services (4.6%), Administration and Support Services
(3.4%). The outlook for growth for Accommodation and Food
Services in CY 2026 has increased to 2.9% forecast by DAE in June
2026, from forecast of 2.0% for CY 2025.
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Macroeconomic and Tourism Context

Economic Outlook by State — Real Gross State Product CAAGR 2025-2032

ACT 1.9%

NT

TAS 1.6%

1.8%

QLD 2.4%
VIC 2.0%
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Australian Capital Territory
The economic outlook for the ACT is closely tied to the
success of large-scale project investment.

Northern Territory
Barossa LNG is driving the Territory’s headline growth,
while local economic activity is more subdued.

Tasmania

Cost-of-living pressures and a pullback in government
spending will likely constrain the pace of economic growth in
Tasmania in 2026-27.

Western Australia

The Western Australian economy is expected to see more
modest growth in 2026-27 as household spending and
dwelling investment slow.

South Australia

Public investment continues to support economic activity in
South Australia, though with slower growth forecast for
2026-27.

Queensland

Robust public spending and ongoing private investment is
expected to help Queensland navigate uncertain economic
conditions throughout 2026-27.

Victoria
Victoria faces a softer outlook as household spending and
dwelling investment weaken.

New South Wales

Large-scale investment in infrastructure and technology is
expected to support economic growth in NSW amidst
broader economic uncertainty.

© 2026 Horwath HTL Source : Deloitte Access Economic Business Outlook June 26 Edition, TRA, Horwath HTL
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Tourism Outlook by State — International Short-Term Visitor Arrivals

International Tourism Arrivals (Indexed
to 2019)
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YTD May 2026 shows a strong growth in short-term visitor International Tourism Forecasts have been adjusted by
arrivals from China, increasing by 19.6% compared with the same HHTL based on updated actual short-term visitor arrivals
period in 2025. Arrivals from the United States also increased up to May 2026 and Tourism Research Australia’s
slightly by 4.2%. In contrast, New Zealand recorded more December 2025 Forecast.

moderate growth of 1.6% and the United Kingdom recorded a
declines of -1.1%. Overall, China is clearly driving the growth
among these key international markets.

TRA forecast a large growth in the number of arrivals from China.
China is expected to account for 13% of all short-term visitor
arrivals by 2030. Furthermore, neighbors New Zealand are
expected to account for over 15% of all short-term visitors in
Australia by 2030. In the short-run the market expected to grow
the most over the course of 2026 is expected to be the United
Kingdom with a 15.3% YoY change between 2025 and 2026,
returning to pre-COVID-19 levels.

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030
—NSW VIC QLD =——SA —WA —TAS =——ACT =——AUS ===2019 Level

Source : TRA December 25 HHTL Adjusted
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Tourism Outlook for Australia — Domestic Visitor Nights

Domestic Tourism Demand — Australia

" 450,000
2 The methodology for collecting domestic tourism data changed as
® of the March quarter 2025 and as such, we can no longer comment
3 on year-on-year growth trends for most data points or reference
_8 data compared to 2019. This limits our current commentary on
400,000 domestic tourism data.
For the 12 months ending December 2025, domestic nights
reached 381.2 million representing marginal growth of 0.2% over
2024. For YTD March 2026, nationwide domestic nights reached
105.4 million, a 0.3% growth from 2025.
350,000 °9
Domestic overnight visitor expenditure has recorded strong growth
for Q1 2026 compared to Q1 2025 with total expenditure increasing
by 9,7% with an average spend per night of $281.7 in Q1 2026
compared to $257.5 for Q1 2025.
300,000
250,000
200,000

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

Actual 2025 TRA Forecast

© 2026 Horwath HTL Source : Tourism Research Australia Domestic Tourism Forecast 2025



Trends in Australian Hotel Markets

RevPAR Performance Snapshot — YTD June 2026 Vs YTD June 2025

Northern
Territory

Queensland

Western @ Sunshine Coast
W Australia Brisbane

South Gold Coast

Australia
New South

Wales
Newcastle

© 2026 Horwath HTL Source: STR
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RevPAR YTD June 2026

Vs YTD Jun 25

Adelaide 8.2% -
Brisbane 0.5% -
Canberra -0.2% v
Darwin 0.8% -
Gold Coast 6.4% -
Hobart 6.5% -
Melbourne 3.1% -
Newcastle 0.4% -
Perth 5.1% -
Sunshine Coast 10.6% -
Sydney 7.6% -




Macroeconomic and Tourism Context Horwath HTL

Existing Hotel and Hotel Supply Pipeline (by Number of Rooms)

Newcastle
Hobart
Canberra
Sunshine Coast
Adelaide

Perth

Gold Coast
Brisbane
Melbourne

Sydney
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CY 2025-2030 Total Supply CAAGR

| ERZ

- 2.1% mCY 2025
. (1]
(V)
N 5 « Weighte
_ 1.7% Additions from Previous Year
. 0
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1.9%
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1.9%
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Sources: Horwath HTL, STR (existing supply)



Australian Hotel Market Supply Pipeline /N Horwath HTL

Hotel Supply Pipeline by Stages of Development (by Number of Rooms)

CY 2025-2030 Total Supply CAAGR

Newcastle .1 7%
Hobart - 2.1% m Weighted Additions from Previous Year
Canberra - 1.5% m Opened Since Jan 2026

Sunshine Coast

1.7% .
m Currently Under-Construction

m Other Potential Additions
Gold Coast [N 1.6%
0 1,000 2,000 3,000 4,000 5,000 6,000
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Sydney

Sydney Tourism Region Hotel Market Outlook
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Sydney Tourism Region Hotel Market Outlook

Forecast Additions to Supply — CY 2025 to CY 2030

Rooms Available CY 2025-30 CAAGR : 1.9%

60,000

55,000

50,000

45,000

40,000

35,000

30,000

2025 2026

m Open
Opened/Closed since Jan 2026
Other Potential Additions
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2027

2028 2029 2030

m Weighted Additions from Previous Year
m Currently Under Construction

Source: STR (Historical), Horwath HTL (Forecast)

Horwath HTL

Distribution of
New Supply

Economy
Luxury

18%

Upscale & Upper
Upscale

Hotel & Serviced
Apartments

Serviced
Apartments‘
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Sydney Tourism Region Hotel Market Outlook

Quarter to Quarter Shifts in Growth Trends
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Melbourne

Melbourne Tourism Region Hotel Market Outlook




Melbourne Tourism Region Hotel Market Outlook Horwath HTL

Forecast Additions to Supply — CY 2025 to CY 2030
Distribution of

Rooms Available CY 2025-30 CAAGR : 2.1% New Supply
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30,000 Serviced
2025 2026 2027 2028 2029 2030 Apartments
m Open m Weighted Additions from Previous Year
Opened/Closed since Jan 2026 m Currently Under Construction

Other Potential Additions

Source: STR (Historical), Horwath HTL (Forecast)
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Rolling RNO
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Melbourne Tourism Region Hotel Market Outlook

Quarter to Quarter Shifts in Growth Trends
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Brisbane Tourism Region Hotel Market Outlook

Forecast Additions to Supply — CY 2025 to CY 2030

27,000

25,000

23,000

21,000

19,000

17,000

15,000

13,000

Rooms Available CY 2025-30 CAAGR : 2.6%

2025 2026

m Open
Opened/Closed since Jan 2026
Other Potential Additions
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2027

2028 2029 2030

m Weighted Additions from Previous Year
m Currently Under Construction

Horwath HTL

Distribution of
New Supply

870

Upscale & Upper
Upscale

Hotel & Serviced
Apartments

Serviced
Apartments

Source: STR (Historical), Horwath HTL (Forecast)
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Brisbane Tourism Region Hotel Market Outlook

Quarter to Quarter Shifts in Growth Trends
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Perth

Perth Tourism Region Hotel Market Outlook




Perth Tourism Region Hotel Market Outlook Horwath HTL

Forecast Additions to Supply — CY 2025 to CY 2030
Distribution of

Luxury

, 5 New Supply
Rooms Available CY 2025-30 CAAGR : 1.9%
18,000
17,500
17,000 30%
16,000 “
15,500 Upscale & Upper
Upscale
15,000
14,500
14,000
13,500
13,000
2025 2026 2027 2028 2029 2030
m Open m Weighted Additions from Previous Year
Opened/Closed since Jan 2026 m Currently Under Construction

Other Potential Additions

Source: STR (Historical), Horwath HTL (Forecast)
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Perth Tourism Region Hotel Market Outlook

Quarter to Quarter Shifts in Growth Trends

-— =
-
-
-
-
-
-
-— =
-
-— =

o - BB B
2 m S 38 8
O O O
< o ¢ e 5 6 ¢
= =z [0} O I L Lw
¥ o o L 56w
o O O ® » N N
S £ £ 2258 ¢g
e g8z < 8Ssado
_ _ [ |
[ |
_ 0g-08Q
Bn 1K 0€-08(Q
! oEiY gl 0g-dos
| 0¢-idy g og-unp
| 62-29( L 0c-1eN
| 6¢-99d
-6 |
| 62-Bny (] _ 6z-dog
I 6¢-1dy 0 : 6c-unr
_ 8z-99( | : 62-1eI
| W 8z-08(
-6
I gcoIv w! gz-des
| 8z-1dy ! gz-unr
! /2-98a ! 8z-1el
| | 12-98(Q
-6n )
| 1z-Bny b J7-dos
\ | /Z-1dy o lz-unp
| | 9z-99( N LC-1eiN
| | 9¢-99d
-Bbn
9¢-bny L 9z-dos
9z-1dy I gz-unp
6z-08Q " 9z-1en
Bn Gz-08(
Gz-bny o7-dos
Gz-dy Gg-unp
ASELY GZ-1e|N
B ¥z-08Q
yz-Bny pz-dos
yZ-idy yz-unp
©Z-99( vc-1el\
B £z-09(Q
¢z-bny e7-dos
¢z-1dy gz-une
zz-%8Q cz-1e|N
B zz-08Q
zz-bny oo-dog
Zz-idy zz-unp
12-08q zz-1eiN
B L2-08q
Lg-Bny L 7-dog
| g-1dy Lz-unp
0z-%8Q Lg-len
B 0z-98Q
0z-6ny 07-dos
0Z-1dy oz-unp
61-00Q 0c-1elN
©o o o o o 61-20Q
Q22 ¢
00} = [0A27 6102 g & 8 8 8
3 S35
s9 S0
=5 =5
« O ~ O
£ £8
S E 39
X 5 @ X
- € o
[T ()
X O X
D [}]
T O ©
£90 £
I

Source: STR (Historical), Horwath HTL (Forecast)

© 2026 Horwath HTL



Horwath HTL

ide
Adelaide Tourism Region Hotel Market Outlook
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Adelaide Tourism Region Hotel Market Outlook Horwath HTL

Forecast Additions to Supply — CY 2025 to CY 2030
Distribution of

, 5 New Supply
Rooms Available CY 2025-30 CAAGR : 2.9%
13,000
12,000
11,000
10,000 .
Upscale & Upper

9,000 Upscale

8,000

7,000

6,000

5,000

4,000

2025 2026 2027 2028 2029 2030
m Open m Weighted Additions from Previous Year
Opened/Closed since Jan 2026 m Currently Under Construction

Other Potential Additions

Source: STR (Historical), Horwath HTL (Forecast)
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Adelaide Tourism Region Hotel Market Outlook

Quarter to Quarter Shifts in Growth Trends
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Canberra Tourism Region Hotel Market Outlook Horwath HTL

Forecast Additions to Supply — CY 2025 to CY 2030

Rooms Available CY 2025-30 CAAGR : 1.5%
9,000
Luxury
8,500
8,000
7,500 \ .
7,000
6,500
6,000
5,500
5,000
4,500

Distribution of
New Supply

Upscale & Upper
Upscale

2025 2026 2027 2028 2029 2030
m Open m Weighted Additions from Previous Year
Opened/Closed Since Jan 2025 m Currently Under Construction

Other Potential Additions

Source: STR (Historical), Horwath HTL (Forecast)
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Canberra Tourism Region Hotel Market Outlook

Quarter to Quarter Shifts in Growth Trends
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Forecast Additions to Supply — CY 2025 to CY 2030
Distribution of

, 5 New Supply
Rooms Available CY 2025-30 CAAGR : 2.1%
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Source: STR (Historical), Horwath HTL (Forecast)
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Hobart Tourism Region Hotel Market Outlook

Quarter to Quarter Shifts in Growth Trends
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Gold Coast Tourism Region Hotel Market Outlook Horwath HTL

F t Additi to Supply — CY 2025 to CY 2030 ST
orecas Hons 1o SUpply © Distribution of
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, 5 New Supply
Rooms Available CY 2025-30 CAAGR : 1.6%
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Gold Coast Tourism Region Hotel Market Outlook

Quarter to Quarter Shifts in Growth Trends
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Forecast Additions to Supply — CY 2025 to CY 2030
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Sunshine Coast Tourism Region Hotel Market Outlook

Quarter to Quarter Shifts in Growth Trends
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Newcastle Tourism Region Hotel Market Outlook Horwath HTL

Forecast Additions to Supply — CY 2025 to CY 2030

Luxury Distribution of
, 5 New Supply
Rooms Available CY 2025-30 CAAGR : 1.7%
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Newcastle Tourism Region Hotel Market Outlook

Quarter to Quarter Shifts in Growth Trends
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Summary Of Hotel Market Outlooks Horwath HTL
Top Performing Markets Post Covid — Actual 5-Year RevPAR CAAG Rate 2019-2025

Market RevPAR CAAG Comments

Brisbane 9.4% RevPAR well below historical Highs in 2019 so coming off a low base. Occupancy improvement and
strong ADR growth
o RevPAR well below historical Highs in 2019 so coming off a low base. Good occupancy growth and strong
Perth 9.2%
ADR growth.
Sunshine Coast 5.7% Entirely driven by strong ADR growth
Gold Coast 5.7% Entirely driven by strong ADR growth
Sydney 4.2% Occupancy close to pre-Covid, ADR growth has been solid
Adelaide 4.2% New supply has impacted occupancy. Strong ADR growth has allowed for RevPAR growth.
Newcastle 4.1% Occupancy higher than pre-Covid levels (despite solid supply growth) and solid ADR growth allowing for
' good growth in RevPAR over the 6-year period.
Melbourne 2 0% Supply impact keeping occupancy from recovering faster. ADR growth has been good but has more
P recently been restrained and impacted by weak occupancy.
Canberra 1.6% Early recovery market slumped post 2022 domestic demand surge with a slow recovery since. Weak
e demand has impacted on ADR and has subdued RevPAR growth.
Hobart 1.6% Early recovery market slumped post domestic demand boom but recorded strong demand growth in 2025.
e Supply impacted on occupancy and ADR weakness in 2023 and 2024 has subdued RevPAR growth.

© 2026 Horwath HTL



Summary Of Hotel Market Outlooks Horwath HTL
Top Performing Markets — Actual 5-Year RevPAR CAAG Rate 2025-2030

Market RevPAR CAAG Comments

Gold Coast 5.5% A boost to growth in 2026 recovering lost demand from Cyclone Alfred. Seasonal demand forecast to limit year-round
70 occupancy with ADR growth primarily driving RevPAR.

4 59 A boost to growth in 2026 recovering lost demand from Cyclone Alfred. Seasonal demand forecast to limit year-round
. (0]

Sunshine Coast occupancy with ADR growth primarily driving RevPAR.

Perth 3.6% Econometric model seemingly continues to underestimate Perth. An already high occupancy limits upside with demand
20 growth forecast similar to supply.

Sydney 3.5% Some dampening in longer-term occupancy outlook though continued consistent growth in ADR forecast.
Hobart 3.3% Occupancy is expected to grow at a slightly faster rate than the supply, ADR growth inline with inflation.
. Occupancy expected to show some signs of weakness is weighing down on RevPAR growth. ADR growth is forecast
o
Brisbane 2.8% slightly above inflation.
Occupancy growth to be more moderated but consistent ADR growth around inflationary levels keeping RevPAR growth at
o
Newcastle 2.8% slightly above inflation.
Melbourne 219% Qccupancy forecast to steadily improve. ADR growth outlook is for below inflationary levels though showing some signs of
improvement.
Coilyaia 1.9% Occgpan_cy forecast to remain below pre-Covid levels with ADR forecast to return to growth after a period of decline and
stabilization.
Adelaide 1.7% Supply outlook continues to dampen future occupancy forecast. ADR growth forecast to return to healthy levels but still

below inflation.

© 2026 Horwath HTL



Horwath HTL Hotel Market Outlooks

A wide range of markets are available
New South Wales

Sydney Tourism Region

Sydney Centre (can be broken down by Class)
Sydney Airport

Sydney West

Sydney North

Sydney East & South

Sydney Surrounding
Newcastle

Sydney Drive
Wollongong

Central Coast Regional

Victoria

Melbourne Tourism Region

Melbourne Centre (can be broken down by Class)
Melbourne Northwest

Melbourne East

Melbourne Southeast

Regional Victoria
Goldfields
Bellarine & Geelong Area

Other States & Territories

Perth Tourism Region
Adelaide Tourism Region
Canberra

Hobart

Darwin

Queensland

Brisbane Tourism Region

Brisbane Centre (can be broken down by Class)

Southeast Queensland
Gold Coast
Sunshine Coast

Queensland North
Cairns
Tropical North Queensland

RNO REV
1,868,700 501,118,022

1,785,780 414,715,003
1,846,815 428,037,254
1,886,148 524,162,831
1527630 -18.3% 280,075,758
485624 -72.4% 68,468,424
702,801  -61.5% 110,636,154
012,034 -516% 165,019,356
B43549  -44.8% 175,279,311

1,145,383 131.1% 248,216,150
448,085 -36.1% 77,271.377
742,543 -18.7% 192,233,223
937,280 11.1% 240,918,200

1478218 28.1% 412,850,750

1,541,003  242.5% 441,182,378

1,746,232 135.2% 574,132,435

1,722,858  83.8% 551,588,774

1,652,811 11.8% 457,505,111

1,865,023 20.4% 540,566,235

1872510 13.0% 673,768,578

1,903,818 10.5% 650,061,526

1,774,077 7.3% 502,849,047
1,854,765 -0 1% 533,999,227
2,018,838 2.4% 721,306,641
1,009,168 5.0% E&0,554,951
1,887,208 6.4% 544,784,303
1952272 5.3% 570,046,328
2,082,681 3.6% 757,825,703
2,084,175 4.3% 736,221,700
1,981,181 5.0% 583,458,081
2,036,738 4.3% BO& 481,677
2,178,205 4.1% 807,185,842
2,158,255 3.6% TED,412,745
2,054,609 37 E30,003 266
2,118,179 4.0% 648,078,549
2,250,635 3.7% 857,136,285
2,238,609 37 827,225,830
2,130,756 37% B57,684,082
2,187,157 B83,530,442

2 340,480 SO7 277,614

-24.2%
-83.5%
-F4.2%
-68.5%
-52.8%
284.0%
-30.2%
16.5%
34.4%
85 7o
470.9%
198.7%
128.0%
13.2%
24.8%
17.4%
19.7%
7.8%
-2.8%
1%
3.1%
8.3%
8.8%
5.1%
8.2%
8.9%
&.7%
8.5%
8.0%
&.2%
8.5%
&.2%
6.0%
8.0%

88.0%
B83.6%
a4.0%
85.0%
70.3%
22.7%
31.9%
40.8%
38.4%
50.8%
19.2%
31.8%
41.2%
B4.0%
65.8%
75.3%
76.5%
T2.4%
80.5%
B82.8%
81.6%
T4.7%
T7.9%
84.4%
B4.4%
T8.3%
79.8%
a4.8%
B5.5%
81.3%
82.2%
BT. 7%
a7.4%
82.0%
B2.4%
a7.8%
86.1%
80.5%

-20.1%
-T2.8%
-G2.0%
-52.5%
-45.3%
123.4%
-30.9%
-E2.0%
A%
26.2%
242.9%
136.5%
85.4%
13.1%
22.3%
10.0%

3.2%
-3.2%
1.8%
3.5%
4.8%
2.4%
0.6%
2.4%
3.8%
3.0%
33%
1.1%
0.8%
0.3%
0.3%
-1.5%
-1.8%

ADR
$268.2
32309
$232.3
52770
32488
$138.1
$157.2
51808
$212.5
52176
31717
$258.9
5257.0
52793
3288.3
33288
53202
32829
52061
$341.6
53467
52834
$2687.9
53571
53404
52857
5202.0
5362.2
$353.2
52005
2088
33708
52616
33068
5305.8
33703
$369.5
53134
53125
$387.68

-F.2%
-40.2%
-32.3%
-35.0%
-14.6%
57.5%

9.2%
43.2%

28.4%
BE.7%
27.0%
24.6%
1.3%
3.4%
3.9%
8.3%
0.2%
-2.8%
4.5%
-1.8%
1.8%
1.4%
1.4%
38%
3.8%
2.3%
2.3%
2.4%
2.4%
2.4%
2.4%
2.2%
22%

RevPAR

$236.0
31931
$195.1
32387
1748
5314
350.2
5738
3516
$110.5
$33.0
3824
$106.0
$178.8
$180.4
32476
$244.8
$204.8
$228.3
$283.0
$282.7
$211.8
224 4
$301.3
32874
$226.1
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$252.1
33235
33181
$252.4
32528
$335.1
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Risk and Limitations Horwath HTL

Data Sources

In order to produce the hotel market outlooks in this report, Horwath HTL has collected and collated
historical data and forecasts from the following sources :

o Historical hotel market performance data from STR as at June 2026;
o Historical economic data and forecasts from the DAE Business Outlook June 2026 Edition;

o International Tourism Forecasts have been adjusted by HHTL based on updated actual short
term visitor arrivals up to May 2026 and Tourism Research Australia’s December 2025
forecast.

o Historical domestic tourism data as up to March 2026;

o  Supply pipeline information as collected in the Horwath HTL databases.

The latest Domestic Tourism Forecasts as published by Tourism Research Australia in December
2025:

Regarding domestic visitation, Horwath HTL has adopted the growth forecast as published by TRA
in its December 2025 domestic tourism forecast, with adjustments to the outlook for CY 2026
based on actual recent results and used growth relative to the long term average, following such
adjustments we have reverted to the ABS growth outlook for CY 2027 and beyond.

Adjustments made to our econometric model as described above, together with updated DAE
economic projections, result in longer-term impacts for the market. We believe that the current
modelling presents as reasonable picture of the outlook for hotel market performance, however,
any such outlook should not be relied upon.




Risk and Limitations Horwath HTL

Our assessments and projections are predicated upon a number of assumptions and expectations.
In particular, it should be recognised that hotel performance is particularly vulnerable to exceptional
events. Unforeseen events that could severely disrupt hotel performance include, and are not
limited to :

o Economic disruptions, such as the Asian or Global Financial Crises;

o Acts of terrorism, such as 9/11 or the Bali bombings;

o Natural events, such as a flood, tsunami or earthquake;
o Health scares, such as SARS, MERS, Avian Flu, Covid 19 Flu;
o Political unrest and instability such as recently occurred in Thailand and Hong Kong:

o Failure of local infrastructure, such as air-traffic disruptions, strikes, inadequate transport
systems etc.; or

o Significant and/or concentrated additions to accommodation supply

Whilst most of the above have played out to varying degrees over the last decade in various
countries, including in Australia these events remain difficult if not impossible to predict and can
often not be anticipated.

Furthermore, unforeseen changes to the supply and demand of transient accommodation, including
events that results in a material change to the business environments generally, could severely
disrupt hotel performance in Australia’s key transient accommodation markets, and as a result the
future trading environment may be significantly different to that envisaged as at the time of
preparation of this report.

Our conclusions as presented in this report are a reflection of the market conditions which we
believe may eventuate during te forecast period. That said, it must be recognised that all estimates
are based on our best judgement at this time.
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restaurants and clubs.

Damien previously worked for Horwath HTL (Asia Pacific practice) for 17
years and spent time in the Singapore, Hong Kong and Beijing offices.
Upon his return to Australia, Damien joined Horwath HTL in Australia taking
up the role as a Director and expanding the company’s presence to
Melbourne.

He is also a frequent speaker at industry-related conferences around the
region and has published numerous research articles in regional industry
publications

Damien Little
Director Horwath HTL Australia
dlittle@horwathhtl.com
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Global Network

Meeting our clients wherever they are
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Our Expertise :

Hotel Planning &
Development

Hotel Asset
Management

Health & Wellness

Transactional Advisory

Expert Witness &
Litigation Support

Tourism & Leisure

Hospitality Crisis
Management

horwathhtl.com.au

Sydney

3 Spring Street,
Sydney, NSW
+61 2 9135 2975

Melbourne, VIC
+61 2 9135 2975

Horwath HTL
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